
 

                                                          PCG RESEARCH 

                    COMMODITY DAILY REPORT 

 

 
 

MCX 

Gold 46728 -230 -0.49% 

Silver 67598 -1 0.00% 

        

Aluminium 190.15 1.40 0.74% 

Copper 693.10 -4.25 -0.61% 

Lead 171.40 2.30 1.36% 

Nickel 1274.50 -4.70 -0.37% 

Zinc 230.30 -3.25 -1.39% 

        

Crude Oil 5301 59.00 1.13% 

Naturalgas 238.80 -1.50 -0.62% 

        

Bulldex 14452 -41 -0.28% 

Metldex 14421 -78 -0.54% 
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Base metals demand expected to benefit from green revolution – report 

A report by market researcher CRU Group forecasts that demand for zinc, copper, and nickel will continue to grow in the next two 

decades, particularly in China where government stimulus may drive it to levels even higher than what was predicted in pre-

pandemic forecasts. The rest of the world, however, will continue to work towards recovering last year’s losses, particularly because 

covid-19 remains the key risk in the short term in developing countries. Yet, the green revolution – despite accounting for less than 

5% of global copper demand in 2020 – may throw some surprise punches and boost demand for the red metal and for nickel beyond 

expected levels, the report states. In fact, CRU’s calculations see global copper consumption from renewables increasing from 

700,000 t/y in 2020 to 1.8 Mt/y in 2030. 
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Cotton MSP has not breached WTO cap, argues India 

India has acknowledged that its worth assist for cotton has not exceeded the de-minimis subsidy limits decided by the WTO. The 

clarification was in response to queries on the nation’s complete cotton manufacturing and assist posed by Australia at a latest 

Committee on Agriculture meet, a Geneva,-based official has stated. Australia, nonetheless, demanded that India present all related 

knowledge on the worth of cotton manufacturing to verify that de-minimis limits (subsidy restrict fastened at 10 per cent of 

manufacturing worth) weren’t being breached and likewise clarify why there was a variation within the determine of eligible 

manufacturing (cotton eligible for MSP). 

Sources: Investing.com, Businessline, Mining.com, Bloomberg, Reuters etc 

Gold up, boosted by U.S. treasury yields retreat 

Gold was up on Monday morning in Asia, boosted by retreating U.S. 

Treasury yields. 

Gold futures were up 0.33% to $1,774.85 by 12:26 AM ET (4:26 AM 

GMT). The yellow metal slid 6% during the previous week in its worst 

week since March 2021 after the U.S. Federal Reserve sprung a 

surprisingly hawkish stance as it handed down its latest policy 

decision. 

The decision hinted that the Fed would raise interest rates and begin 

asset tapering earlier than expected. 

The benchmark 10-year U.S. Treasury yield fell to its lowest level 

since Mar. 3, 2021. The dollar, which usually moves inversely to gold, 

inched up on Monday. 

Oil prices climb as Iran nuclear talks drag on 

Oil prices rose on Monday, underpinned by strong demand during 

the summer driving season and a pause in talks to revive the Iran 

nuclear deal that could indicate a delay in resumption of supplies 

from the OPEC producer. 

Brent crude for August gained 35 cents, or 0.5%, to $73.86 a barrel 

by 0344 GMT. U.S. West Texas Intermediate (WTI) crude for July was 

at $72.05 a barrel, up 41 cents, or 0.6%. 

Both benchmarks have risen for the past four weeks amid optimism 

over the pace of global vaccinations and a pickup in summer travel. 

The rebound has pushed up spot premiums for crude in Asia and 

Europe to multi-month highs. 
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NCDEX   Support and Resistance 
Symbol Expiry Date S2 S1 Pivot Point R1 R2 

AGRIDEX 30-Jun-21 1368 1368 1368 1369 1369 

CASTOR 20-Jul-21 5077 5073 5105 5139 5171 

CHANA 20-Jul-21 4982 5003 5022 5050 5069 

COCUDAKL 20-Jul-21 2756 2869 2938 2981 3050 

DHANIYA 20-Jul-21 6524 6562 6620 6678 6736 

GUARGUM 20-Jul-21 6106 6153 6194 6230 6271 

GUARSEED 20-Jul-21 3953 3995 4020 4035 4060 

JEERA 20-Jul-21 13077 13228 13352 13423 13547 

RM SEED 20-Jul-21 6406 6444 6512 6592 6660 

SOYABEAN 20-Jul-21 6375 6413 6476 6583 6646 

SOYA OIL 20-Jul-21 1177 1183 1204 1230 1251 

TURMERIC 20-Jul-21 7271 7357 7417 7461 7521 

 

 

MCX   Support and Resistance 

Symbol Expiry Date S2 S1 Pivot Point R1 R2 

GOLD 05-Aug-21 46209 46468 46928 47187 47647 

GOLD MINI 05-Jul-21 46107 46350 46768 47011 47429 

GOLDGUINEA 30-Jun-21 37265 37435 37742 37912 38219 

GOLD PETAL 30-Jun-21 4581 4600 4633 4652 4685 

SILVER 05-Jul-21 66713 67155 67948 68390 69183 

SILVER MINI 30-Jun-21 66943 67369 68129 68555 69315 

SILVER MICRA 30-Jun-21 66971 67380 68125 68534 69279 

ALUMINIUM 30-Jun-21 187.7 188.9 190.0 191.3 192.4 

COPPER 30-Jun-21 684.2 688.6 696.0 700.4 707.8 

LEAD 30-Jun-21 166.7 169.1 170.6 172.9 174.4 

NICKEL 30-Jun-21 1257 1266 1280 1288 1302 

ZINC 30-Jun-21 225.3 227.8 231.6 234.1 237.9 

CRUDEOIL 21-Jun-21 5124 5212 5280 5368 5436 

NATURALGAS 25-Jun-21 230.5 234.6 238.2 242.3 245.9 

MCXBULLDEX 24-Jun-21 14311 14381 14505 14575 14699 

MCXMETLDEX 21-Jun-21 14244 14333 14472 14561 14700 

COTTON 30-Jun-21 23413 23567 23743 23897 24073 

CPO 30-Jun-21 973 997 1015 1040 1058 

MENTHAOIL 30-Jun-21 1014 1022 1031 1038 1047 

RUBBER 30-Jun-21 16664 16682 16741 16826 16885 
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Technical View  

According to the daily chart the trend for gold has changed to positive. Prices had 
formed an inverse head & shoulder pattern, indicating an upward reversal. The 
neckline of the pattern was placed at Rs. 47450, that got broke out on May 17, 2021. 
As per the pattern formation Rs. 54000 is expected target for short term. However, a 
small sell off can be seen towards the neckline back again (throwback). The 100-day 
SMA is places at 46956, which could act as a strong support and could act as a 
reversal level. 

      Important Data 

 

Time Cur. Event Actual Forecast Previous

17:30   EUR ECB McCaul Speaks  

18:00   USD Chicago Fed National Activity (May) 0.24

18:00   EUR ECB President Lagarde Speaks  

19:45   EUR ECB President Lagarde Speaks  

Important Data for today
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is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. All opinions, projections and estimates constitute 
the judgment of the author as on the date of the report and these, plus any other information contained in the report, are subject to change without notice. 
Prices and availability of financial instruments are also subject to change without notice. This report is intended for distribution to institutional investors. 

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity that is a citizen or 
resident or located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary 
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is prohibited by law and will result in prosecution. The information contained in the report is intended solely for the recipient and may not be further distributed 
by the recipient to any third party.  

SSSIL generally prohibits its analysts, persons reporting to analysts, and members of their households from maintaining a financial interest in the securities or 
derivatives of any companies that the analysts cover. Additionally, SSSIL generally prohibits its analysts and persons reporting to analysts from serving as an 
officer, director, or advisory board member of any companies that they cover. Our salespeople, traders, and other professionals or affiliates may provide oral 
or written market commentary or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein. Our proprietary 
trading and investing businesses may make investment decisions that are inconsistent with the recommendations expressed herein. The views expressed in this 
research report reflect the personal views of the analyst(s) about the subject securities or issues and no part of the compensation of the research analyst(s) was, 
is, or will be directly or indirectly related to the specific recommendations and views expressed by research analyst(s) in this report. The compensation of the 
analyst who prepared this document is determined exclusively by SSSIL; however, compensation may relate to the revenues of the Systematix Group as a whole, 
of which investment banking, sales and trading are a part. Research analysts and sales persons of SSSIL may provide important inputs to its affiliated 
company(ies). 

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations which could have an adverse effect on their value or 
price or the income derived from them. In addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies, effectively 
assume currency risk. SSSIL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained 
due to the investments made or any action taken on the basis of this report including but not restricted to fluctuation in the prices of shares and bonds, changes 
in the currency rates, diminution in the NAVs, reduction in the dividend or income, etc. 

SSSIL and its affiliates, officers, directors, and employees subject to the information given in the disclosures may: (a) from time to time, have long or short 
positions in, and buy or sell, the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and 
earn brokerage or other compensation (financial interest) or act as a market maker in the financial instruments of the company (ies) discussed herein or act as 
advisor or lender / borrower to such company (ies) or have other potential material conflict of interest with respect to any recommendation and related 
information and opinions. The views expressed are those of the analyst and the company may or may not subscribe to the views expressed therein.  

SSSIL, its affiliates and any third party involved in, or related to, computing or compiling the information hereby expressly disclaim all warranties of originality, 
accuracy, completeness, merchantability or fitness for a particular purpose with respect to any of this information. Without limiting any of the foregoing, in no 
event shall SSSIL, any of its affiliates or any third party involved in, or related to, computing or compiling the information have any liability for any damages of 
any kind. The company accepts no liability whatsoever for the actions of third parties. The report may provide the addresses of, or contain hyperlinks to, 
websites. Except to the extent to which the report refers to website material of the company, the company has not reviewed the linked site. Accessing such 
website or following such link through the report or the website of the company shall be at your own risk and the company shall have no liability arising out of, 
or in connection with, any such referenced website.  

SSSIL will not be liable for any delay or any other interruption which may occur in presenting the data due to any technical glitch to present the data. In no event 
shall SSSIL be liable for any damages, including without limitation, direct or indirect, special, incidental, or consequential damages, losses or expenses arising in 
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